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$V�SDUW�RI�P\�0DVWHU
V�3URJUDP�,�ZDV�DVNHG�WR�VKDGRZ�VRPHRQH�ZKR�ZDV�LQYROYHG�LQ�DFWLYLWLHV�FRPSOHWHO\�RXWVLGH�RI�P\�SHUVRQDO�RU�SURIHVVLRQDO�H[SHULHQFH���:H�ZHUH�WR�FUHDWH���$�3RUWUDLW�RI�D�.QRZHU����,�FKRVH�WUDFNHUV�DV�P\�NQRZHU�V��EHFDXVH�,�NQHZ�QRWKLQJ�DERXW�WKH�DUW�RI�WUDFNLQJ���+RZHYHU��,�GR�NQRZ�KRZ�,�IHHO�ZKHQ�,�DP�RXWGRRUV��LQ�WKH�ZRRGV��ZLWK�1DWXUH���1DWXUH�DV�WHDFKHU��1DWXUH�DV�UHIXJH��1DWXUH�DV�JLYHU�DQG�UHFHLYHU�RI�OLIH�DQG�GHDWK�DQG�1DWXUH�DV�UHDOLW\���7UDFNHUV�VSHQG�PXFK�RI�WKHLU�WLPH�LQ�DQ�HQYLURQPHQW�ZKHUH�HYHU\�VRXQG�LV�LPSRUWDQW��ZKHUH�WKHLU�DELOLW\�WR�XVH�SK\VLFDO�HYLGHQFH�LQ�SDUWQHUVKLS�ZLWK�WKHLU�LQWXLWLRQ�DQG�VHQVHV�LV�D�ZD\�RI�OLIH���:KHUH�VWRULHV�DUH�WROG��QRW�LQ�ZRUGV�LQ�ERRNV�EXW�LQ�WKH�HPEHGGHG�WUDFNV�LQ�WKH�GLUW��WKH�VFUDWFKHG�EDUN�RI�WKH�WUHH�DQG�WKH�VPHOOV�RI�WKH�ULYHUEDQNV�DQG�WUHH�VWXPSV���7KLV�LV�D�IRUHLJQ�ODQJXDJH�WR�PH�DQG�RQH�,�IHOW�,�ZDQWHG�WR�OHDUQ�DERXW���,�ZRXOG�OLNH�WR�DGGUHVV�VHYHUDO�FRPPRQ�FRQFHSWV�DQG�LQVLJKWV�DOO�WKUHH�WUDFNHUV�VKDUHG�ZLWK�PH���)LUVW��DOO�WKH�WUDFNHUV�VSRNH�RI�VRPHWKLQJ�WKH\�FDOO�WKH�³TXDOLW\�RI�DWWHQWLRQ´���:KHQ�,�DVNHG�-RKQ�KRZ�WR�³VHH´�WKH�GHWDLOV�RI�WKH�SDWK�DQG�\HW�UHPDLQ�DWWXQHG�WR�WKH�VXUURXQGLQJ�HQYLURQPHQW�KH�H[SODLQHG�WKH�PHWKRG���7RP�%URZQ��D�ZHOO�NQRZQ�WUDFNHU�FDOOV�WKLV�³VSODWWHU�YLVLRQ´��ZKLFK�-RKQ�GHVFULEHV�DV�³���PDNLQJ \RXU�ILHOG�RI�YLVLRQ�YHU\�ZLGH�DQJOH��VHHLQJ�XS�DQG�GRZQ�DV�PXFK�DV�\RX�FDQ�DQG�OHW�WKLQJV�JR�D�OLWWOH�ELW�RXW�IRFXV���WU\LQJ�WR�SLFN�XS�PRYHPHQW�´��3DXO�5H]HQGHV� ZZZ�SDXOUH]HQGHV�FRP��H[WHQGV�WKLV�OLQH�RI�WKRXJKW�LQWR�KRZ�ZH�OLYH�DQG�DVNV�XV�WR�LQTXLUH�LQWR�WKH�TXDOLW\�RI�DWWHQWLRQ�ZH�EULQJ�WR�RXU�RZQ�OLYHV���+H�YLHZV�WKLV�NHHQ�DZDUHQHVV�DV�DQ�HPEUDFLQJ�RI�ZKDW�LV�SUHVHQW��DQ�DOLYHQHVV�WKDW�H[LVWV�FRPSOHWHO\�LQ�WKH�PRPHQW��VHQVLWLYH�WR�HYHU\WKLQJ�DURXQG�\RX�� ,W�LV�DQ�DWWHQWLRQ�WKDW�EULQJV�RQH�LQWR�XQLRQ�ZLWK�WKH�HQYLURQPHQW��ZLWK�WKH�SHRSOH��ZLWK�ZKDWHYHU�\RXU�VXUURXQGLQJV�DUH���,W�UHYHDOV�D�ZD\�RI�NQRZLQJ�WKDW�LV�DW�RQFH�DOLYH�DQG�G\QDPLF�DQG�\HW�VWLOO�DQG�VLOHQW���,QWLPDF\�ZLWK�ZKDW�LV�WKHUH�GHPDQGV�D�TXDOLW\�RI�DWWHQWLRQ�WKDW�DOORZV�\RX�WR�LQJHVW�WKH�ZRUOG�DURXQG�\RX�DQG�WR�WDNH�LW�LQ�DV�LI�LW�ZHUH�\RX�DQG�\RX�ZHUH�LW���3DXO�UHIHUV�WR�WKH�GHHU�LQ�WKH�IRUHVW���+H�GHVFULEHV�KRZ�\RX�ZLOO�VHH�WKH�GHHU��XSRQ�KHDULQJ�D�ORXG�FUDFN��³���\RX�PLJKW�VHH�WKDW�VRXQG�ULSSOH�ULJKW�WKURXJK�WKH�DQLPDO¶V�IOHVK���DV�WKH�DQLPDO�WDNHV�LQ�WKH�VRXQG��MXVW�DV�LI�LW�ZHUH�SDUW�RI�WKH�DQLPDO���7KDW¶V�D�WUHPHQGRXV�DPRXQW�RI�VHQVLWLYLW\���$QG�WKDW¶V�ZKDW�,¶P�WDONLQJ�DERXW��VHQVLWLYLW\���7R�EH�VHQVLWLYH�LV�WR�EH�SUHVHQW��WR�EH�DOLYH��WR�HPEUDFH�IXOO\�´���7KLV�LV�WR�EH�LQ�FRPPXQLRQ�ZLWK�DOO�WKLQJV��WKLV�LV�ZKDW�LW�LV�WR�EH�IXOO\�DOLYH�DQG�SUHVHQW���1DWXUH�LQYLWHV�XV�WR�VKDUH�LQ�WKLV�LQWLPDWH�GDQFH�RI�OLIH��GHDWK�DQG�UHELUWK���7KH�DXWXPQ�OHDYHV��VWLOO�PRLVW��ZLOO�GLH�DQG�SURYLGH�QRXULVKPHQW�WR�WKH�HDUWK�ZKLFK�ZLOO�WKHQ�EHDU�LWV�IUXLW�LQ�WKH�VSULQJ���7KLV�LV�WKH�F\FOH�RI�OLIH�ZLWK�ZKLFK�WUDFNHUV�DUH�VR�IDPLOLDU���%XW�PRVW�RI�XV�ZLOO�ZDON�LQ�WKH�ZRRGV�QHYHU�DZDUH�WKDW�WKLV�F\FOH�RFFXUV�HYHQ�DV�ZH�WUHDG�RQ�WKRVH�OHDYHV��ORVW�LQ�RXU�WKRXJKWV��³VOHHSZDONLQJ´���+RZHYHU��WKH�WUDFNHU�PXVW�EH�IXOO\�DZDNH��LQWHOOHFWXDOO\�DQG�VHQVLWLYHO\��LQ�RUGHU�WR�JDWKHU�LQIRUPDWLRQ�RQ�WKH�DQLPDO�KH�LV�WUDFNLQJ���)RU�LQVWDQFH��ZH�ZHUH�DVNHG�WR�SRLQW�RXW�DQ\�XQQDWXUDO�EUDQFKLQJ�LQ�WKH�WUHHV���2QH�FRXOG�VHH�WKDW�VRPH KHPORFN�WUHHV�ZHUH�IODW�RQ�WRS�DQG�WKDW�WKHLU�LQWHULRU�IROLDJH�KDG�EHHQ�GHSOHWHG��OHDYLQJ�RQO\�D�IHZ�OHDYHV�DW�WKH�HQG�RI�WKH�EUDQFKHV���7KH�EDUN�RI�WKHVH�WUHHV�KDG�EHHQ�JQDZHG�DQG�VOLFHG�E\�NQLIH�OLNH�WHHWK���:H�GLVFRYHUHG�TXLOOV�DQG�VFDW�XQGHUQHDWK�WKHVH�WUHHV���7KLV�SK\VLFDO�HYLGHQFH�SRLQWHG�WR�WKH�SUHVHQFH�RI�SRUFXSLQH�LQ�WKH�DUHD�$QRWKHU�YHU\�LQWHUHVWLQJ�GLVFRYHU\�FRQFHUQHG�WLQ\��SHUIHFWO\�URXQG�KROHV�QHDU�WKH�URRWV�RI�WUHHV���:H�GLGQ¶W�NQRZ�ZKDW�KDG�EHHQ�GLJJLQJ�KHUH�RU�ZK\�WKHVH�KROHV�ZHUH�VR�SHUIHFWO\�URXQG���:H�GLVFRYHUHG�WKDW�WKHUH�LV�D�PXVKURRP��P\FHOLXP���VRPHWLPHV�FDOOHG�IDOVH�WUXIIOH��ZKLFK�IORXULVKHV�XQGHU�WKH�HDUWK�DQG�FUHDWHV�D�QHWZRUN�ZKLFK�FRQQHFWV�DOO�WKH�URRWV�RI�WKH�WUHHV���3DXO�ZDV�
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IDVFLQDWHG�ZLWK�WKLV�PXVKURRP�DQG�LW¶V�UROH�LQ�FRQQHFWLQJ�DQG�QRXULVKLQJ�WKH�IRUHVW�DURXQG�XV���:H�YLVXDOL]HG�WKLV�YDVW�XQGHUJURXQG�QHWZRUN�ZKLFK�VHUYHG�WR�WDNH�DV�ZHOO�DV�JLYH�QRXULVKPHQW�WR�ZKDW�ZDV�EHORZ�DQG�DERYH�WKH�HDUWK�7UDFNLQJ�PD\�KDYH�EHHQ�D�SULPDU\�PHDQV�RI�FRPPXQLFDWLRQ�PXFK�OLNH�WKH�RUDO�WUDGLWLRQ�RI�VWRU\WHOOLQJ���6WRU\WHOOLQJ�GHPDQGHG�WKDW�WKH�VWRU\WHOOHU�EHFRPH�RQH�ZLWK�WKH�VWRU\�LQ�RUGHU�WR�FRQYH\�QRW�RQO\�WKH�HYHQWV�RI�WKH�VWRU\��EXW�WKH�HPRWLRQV��WKH�WUDJHGLHV��WKH�KXPRU�DQG�WKH�SHUVRQDOLW\�RI�WKH�FKDUDFWHUV�LQ�D�ZD\�ZKLFK�PDGH�WKDW�VWRU\ FRPH�DOLYH���7UDFNLQJ�LQFRUSRUDWHV�D�VLPLODU�VHQVLWLYLW\�DQG�,�ILQG�LW�DQDORJRXV�WR�VWRU\WHOOLQJ���$V�ZH�ZRXOG�FRPH�XSRQ�WKH�WUDFNV�D�VWRU\�ZRXOG�XQIROG�DERXW�WKH�DQLPDO�ZKR�FUHDWHG�WKH�WUDFNV���:DV�WKH�DQLPDO�IHHGLQJ��ORRNLQJ�IRU�D�PDWH��GLJJLQJ�IRU�WLGELWV�XQGHU�WKH�WRSVRLO�RU�ZDV�LW�UXQQLQJ�RU�ILJKWLQJ"��7KH�VWRU\�WR�EH�WROG�DW�WKDW�PRPHQW�ZDV�LQ�WKH�WUDFNV�ZH�ZHUH�UHDGLQJ�DW�WKDW�PRPHQW���,�DVNHG�-RKQ�KRZ�KH�UHVSRQGHG�WR�WUDFNLQJ�LQ�DQ�DUHD�KH�ZDV�XQIDPLOLDU�ZLWK��VXFK�DV�WKH�)ORULGD�HYHUJODGHV��DQG�KRZ�KH�XVHG�KLV�NQRZOHGJH�RI�WUDFNLQJ�WR�JDWKHU�LQIRUPDWLRQ�WR�FUHDWH�D�VWRU\���+H�UHVSRQGHG��³,�ORRN�IRU�WKLQJV�WKDW�,�WKRXJKW�PLJKW�EH�VLJQ�WR�PH�DQG�WULHG�WR�SLHFH�WRJHWKHU�WKH�SX]]OH���<RX�VKRXOG�ORRN�DURXQG�DQG�JDWKHU�XS�DOO�WKH�LQIRUPDWLRQ�DQG�VHH�ZKDW WKH�FOXHV�DUH�VR�\RX�FDQ�JHW�DQ�DQVZHU�´�:KHQ�\RX�WUDFN�DQ�DQLPDO��\RX�DUH�VHHNLQJ�WKH�WUXWK�DERXW�WKDW�DQLPDO��WR�XQUDYHO�WKH�³SX]]OH´�RU�VWRU\���<RX�KDYH�WR�IROORZ�WKH�WUDFNV�ZLWKRXW�SURMHFWLQJ�ZKDW�WKH�DQLPDO�ZLOO�EH�GRLQJ�DW�WKH�HQG�RI�WKH�MRXUQH\���,W�LV�WKH�VWRU\�LQ�WKH�SUHVHQW�PRPHQW��PRPHQW�E\�PRPHQW��ZKLFK�LV�WR�EH�YDOXHG���+DYLQJ�DQ�H[SHFWDWLRQ�DERXW�ZKDW�WKH�HQGLQJ�ZLOO�EH�UHPRYHV�XV�IURP�EHLQJ�SUHVHQW�ZLWK�WKH�VWRU\�DV�LW�XQIROGV�IRU�XV�LQ�WKH�ZD\�LW�QHHGV�WR�XQIROG��ZLWKRXW�MXGJPHQW�RU�UDWLRQDOL]DWLRQ���-RKQ�WROG�PH�D�VWRU\�RI�JRLQJ�RXW�WUDFNLQJ�ZLWK�WKH�KRSH�RI�VHHLQJ�PRXQWDLQ�OLRQ���6R�ZKHQ�KH�FDPH�XSRQ�D�VHW�RI�WUDFNV��KH�PHDVXUHG�DQG�HYDOXDWHG�WKH�WUDFNV�DQG�SURQRXQFHG�WKHP�PRXQWDLQ�OLRQ�WUDFNV��³,�ZDQWHG�LW�WR�EH�PRXQWDLQ�OLRQ´��KH�WROG�PH���%XW�LW�WXUQHG�RXW�WR�EH�D�ODUJH�FR\RWH���:H�GLVFXVVHG�KRZ�ZH�VHW�XS�H[SHFWDWLRQV�LQ�RXU�OLYHV�DQG�SURQRXQFH�WKHVH�DV�WUXWKV�EHFDXVH�WKHVH�DUH�WKH�UHVXOWV�ZH�ZDQW�WR�EH�UHDO���,Q�WKLV�ZD\��WKHUH�LV�QR�UHDO�³TXDOLW\�RI�DWWHQWLRQ´�EHFDXVH�ZH�KDYH�VHSDUDWHG�RXUVHOYHV�IURP�WKH�PRPHQW�RI�ZKDW�LV�UHDO���-RKQ�DGGHG��³$QRWKHU�WKLQJ�DERXW�WUDFNLQJ��LW�IRUFHV�\RX�WR�EH�LQ�WKH�PRPHQW���$QG�WKDW¶V�ZK\�LW�FDQ�EH�OLNH�ZDONLQJ�PHGLWDWLRQ���,I�\RX�JLYH�WKDW�WUDFN�\RXU�IXOO�DWWHQWLRQ��\RX¶UH�QR�ORQJHU�ZRUU\LQJ�DERXW�DQ\WKLQJ�HOVH���RU�WKLQNLQJ�RI�DQ\WKLQJ�HOVH���LW�WDNHV�\RX�RXW�RI�DOO�\RXU�WKRXJKWV�DQG�EULQJV�\RX�LQWR�\RXU�VHQVHV�´��7UDFNLQJ�EULQJV�XV�LQWR�RXU�ERG\�ZKHUH�ZH�KDYH�DFFHVV�WR�D�ZD\�RI�NQRZLQJ�WKDW�LV�IXQGDPHQWDO�WR�XV�DV�KXPDQV�EXW�ZKLFK�ZH�GR�QRW�DFFHVV�LQ RXU�HYHU\GD\�HQYLURQPHQW���3K\VLFDO��VHQVDWLRQDO�NQRZLQJ�LV�XQELDVHG�DQG�QRQ�MXGJPHQWDO�DQG�DV�VXFK��LW�LV�D�ZD\�RI�DFFHVVLQJ�SXUH�NQRZOHGJH�&DQ�ZH�HQFRXQWHU�WKH�SUHVHQW�DV�ZH�VHDUFK�IRU�WKH�WUXWK�ZLWKRXW�IRUFLQJ�DQ�RXWFRPH"��,W�RFFXUV�WR�PH�WKDW�ZH�OLYH RXU�OLYHV�E\SDVVLQJ�ZKDW�LV�KDSSHQLQJ�DW�DQ\�JLYHQ�PRPHQW�LQ�H[FKDQJH�IRU�DQ�HQGLQJ�ZH�ZDQW�WR�KDYH�RFFXU���$V�ZH�ORVH�HDFK�PRPHQW��ZH�ORVH�WLPH�DQG�HYHQWXDOO\�ZH�ILQG�RXUVHOYHV�DW�WKH�HQG�RI�RXU�VWRU\�QHYHU�KDYLQJ�OLYHG�WKH�PRPHQWV�WKDW�IRUPHG�RXU�VWRULHV���7KLV�LV�WKH�HSLWRPH�RI�DOLHQDWLRQ�RI�VHOI���:KDW�,�IRXQG�LQ�WKH�ZRRGV�ZLWK�WKH�WUDFNHUV�ZDV�MXVW�WKH�RSSRVLWH���,W�ZDV�EHLQJ�LQ�FRPPXQLRQ�ZLWK�ZKDW�ZDV�WKHUH�DQG�LQ�WKLV�ZD\�KDYLQJ�DFFHVV�WR�ZKDW�ZDV�WKHUH�GHHS�LQVLGH�RI�PH�DV�ZHOO���3DXO�H[SODLQHG�LW�WKLV�ZD\��³&RPPXQLRQ�FRPHV�LQ�WKH�SUHVHQW��ZKHQ�\RX�HPEUDFH�VRPHWKLQJ�IXOO\�DQG�ZLWK�VHQVLWLYLW\���$QG�WKHUH¶V�DQ�RSSRUWXQLW\�WR�UHDOO\�NQRZ�´��,Q�RXU�FXOWXUH�WKHUH�LV�D�WHQGHQF\�WR�RYHUFRPH�RU�FRQTXHU�RXU�ZRUOG���,Q�FRQWUDVW��WKH�1DWLYH�$PHULFDQ�FXOWXUH�VHHNV�WR�FUHDWH�D�KDUPRQLRXV�H[LVWHQFH�ZLWK�WKH�HOHPHQWV�DQG�
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ZLOGOLIH���7KHLU�UHODWLRQVKLS�WR�WKHLU�HQYLURQPHQW�LV�WKHQ�PRUH�PHOOLIOXRXV�WKDQ�RXUV�EHFDXVH�RI�WKLV�DWWLWXGH�0DUN�DQG�-RKQ�ZHUH�WHOOLQJ�PH�WKH�VWRU\�RI�WUDFNLQJ�EREFDW�ZLWK�3DXO�5H]HQGHV���7KH\ KDG�IRXQG�ZKDW�WKH\�EHOLHYHG�ZDV�RQH�VHW�RI�EREFDW�WUDFNV���,QGHHG��LW�ZDV�WZR�EREFDWV��RQH�VWHSSLQJ�H[DFWO\�LQWR�WKH�ILUVW�RQH¶V�WUDFNV����0DUN�PDGH�WKH�SRLQW�WKDW�³7KH�PRUH�\RX�JR�RXW�WKHUH�DQG�VHH��WKH�PRUH�WKHUH�LV�WR�OHDUQ���6R�RQ�WKH�RQH�KDQG�,�VD\�,�NQRZ�QRWKLQJ��DEVROXWHO\�QRWKLQJ��DQG�KDYH�DQ�HPSW\�FXS�VR�,�FDQ�OHDUQ�PRUH���2Q�WKH�RWKHU�KDQG�WKHUH�LV�D�SODFH�\RX�FDQ�WDS�LQWR�ZKHUH�\RX�NQRZ�HYHU\WKLQJ�´��3DXO�VSRNH�RI�WKH�³YRLFH�RI�WKH�IRUHVW´�DQG�KRZ�LW�VSHDNV�WR�XV�LQ�PDQ\�GLIIHUHQW�ZD\V���+H�VSRNH�RI�³DOORZLQJ�1DWXUH�WR�UHYHDO�KHUVHOI´�WR�XV���,�WKLQN�WKH�NH\�ZRUG�KHUH�LV�³DOORZLQJ´��QRW�FRPLQJ�LQWR�WKH�ZRRGV�ZLWK�H[SHFWDWLRQV��EXW�EHFRPLQJ�DQ�³HPSW\�FXS´�VR�WKDW�ZH�FDQ�VHH�ZKDW�LV�DOUHDG\�WKHUH���7UDFNHUV�PXVW�KDYH�WKLV�DWWLWXGH�LI�WKH\�DUH�WR�VHH�WKH�VXEWOH�SK\VLFDO�VLJQV�GHWHFWDEOH�RQO\�WR�VRPHRQH�ZKR�LV�RSHQ�WR�VHHLQJ�WKHP���,W�ZDV�IDVFLQDWLQJ�WR�OHDUQ�KRZ�D�EXFN�ZRXOG�OHDYH�KLV�VFHQW�XQGHU�D�WUHH�DQG�EUHDN�D�EUDQFK�LQ�D�YHU\�VSHFLILF�ZD\�VR�LW�MXVW�EDUHO\�KXQJ�RYHU�WKH�VSRW�KH�KDG�PDUNHG���, ZRXOG�QHYHU�KDYH�VHHQ�WKLV�LI�LW�KDG�QRW�EHHQ�SRLQWHG�RXW�WR�XV�DQG�H[SODLQHG����%RWK�0DUN�DQG�3DXO�UHIHUUHG�WR�EHLQJ�HPSW\�RU�YRLG�RI�ZKDW�ZH�WKLQN�ZH�NQRZ�VR�WKDW�ZH�FRXOG�LQGHHG�NQRZ�ZKDW�WKHUH�ZDV�WR�NQRZ�LQ�WKH�ZRRGV���%\�GLPLQLVKLQJ�WKH�UROH�RI�WKH LQWHOOHFW�ZH�FRXOG�HTXDOO\�GHSHQG�RQ�WKH�UROH�RXU�VHQVHV�SOD\�LQ�EULQJLQJ�DERXW�NQRZOHGJH���,Q�WKH�ZRRGV��ERWK�SK\VLFDO�VLJQ�DQG�VHQVLWLYLW\�EULQJ�WKH�WUDFNHUV�WKH�LQIRUPDWLRQ�WKH\�DUH�VHHNLQJ�DERXW�WKH�DQLPDOV���-RKQ�PHQWLRQHG�³$QRWKHU�WKLQJ�DERXW�WUDFNLQJ�LV�WKDW�LW¶V�QRW�MXVW�D�YLVXDO�WKLQJ���:H�XVH�RWKHU�VHQVHV���$QG�RQH�RI�WKH�ELJ�RQHV�LV�VPHOO���$QG�IUHTXHQWO\�\RX¶OO�EHFRPH�DZDUH�RI�WKHLU��DQLPDO��SUHVHQFH�RU�RI�WKH�SUHVHQFH�RI�WKHLU�VLJQ�E\�ZD\�RI�ROIDFWRU\�ILUVW�´��:KHQ�ZH�MRLQHG�3DXO�IRU�WUDFNLQJ�EHDYHU�DQG�RWWHU�KH�SRLQWHG�RXW�KRZ�WKH�DQLPDOV�OHDYH�³VFHQW�PRXQGV´�DQG�KRZ�WKLV�LV�D�ZD\�RI�PDUNLQJ�WKHLU�WHUULWRU\���2QH�FRXOG�GHWHUPLQH�WKH�SUHVHQFH�RI�EHDYHU�RU�RWWHU�GHSHQGLQJ�RQ�WKH�VWUHQJWK�RI�WKH�VFHQW����7KLV�ZDV�IXUWKHU�GHPRQVWUDWLRQ�RI�WKH�WUDFNHUV�QHHG�WR�PDNH�XVH�RI�DOO�KLV�VHQVHV�FRPELQHG�ZLWK�KLV�LQWHOOHFWXDO�NQRZOHGJH�RI�SK\VLFDO�VLJQ�3DXO�VSRNH�DERXW�WKH�³TXDOLW\�RI�DWWHQWLRQ´�RQH�EULQJV�WR�WUDFNLQJ�DQG�KRZ�WKH�NQRZOHGJH�RI�SK\VLFDO�VLJQ�FRPELQHG�ZLWK�³VHQVH�LWLYLW\´�LV�SDUW�RI�D�KHLJKWHQHG�TXDOLW\�RI�DWWHQWLRQ���%XW�KH�FODLPV�ZH�VWLOO�GR�QRW�³NQRZ´�E\�PHUHO\�ODEHOLQJ�WKDW�ZKLFK�ZH�WKLQN�ZH�NQRZ���%HIRUH�ZH�XQGHUWRRN�RXU�WUDFNLQJ�MRXUQH\�KH�DVNHG�XV��³���ZH�ORRN�DW�WKHVH�SLQHV�DQG�VD\��RK��UHG�SLQH�DQG�WKRVH�DUH�ZKLWH�SLQH���$QG�EHFDXVH�ZH KDYH�ODEHOHG�WKHP��LW�JLYHV�XV�D�VHQVH�WKDW�ZH�NQRZ�WKHP�����,W�PD\�EH�D�IDOVH�VHQVH�RI�VHFXULW\�RU�D�IDOVH�NQRZLQJ���,�PHDQ��LV�WKHUH�UHDO�LQWLPDF\���KDYH�ZH�ORRNHG�DW�WKH�EDUN��ZKHUH�LW¶V�GU\�RU�ZHW��VHHQ�WKH�GLIIHUHQFH���WKH�VPHOOV��WKH�IDFW�WKDW�\RX�FDQ�PDNH�WHD�RXW�RI�WKH�ZKLWH�SLQH�QHHGOHV"��+DYH�\RX�HYHU�WDVWHG�LW"��'R�\RX�NQRZ�DOO�LWV�UHODWLRQV"���:H�DUH�DFFXVWRPHG�WR�FUHDWLQJ�ODEHOV��FDWHJRULHV�DQG�GHILQLWLRQV�WR�YDOLGDWH�RXU�LPDJHV�DQG�H[SHULHQFHV��DQG�WKHUHIRUH�ZH�FDQ�SURQRXQFH�WKDW�ZH�³NQRZ´�WKHVH�WKLQJV���3HUKDSV�ZH�FDQ�JHW�DZD\�ZLWK�WKLV�LQ�WKH�EXVLQHVV�ZRUOG�ZKHUH�D�OLQHDU�PRGH�RI�WKLQNLQJ�LV�DFFHSWHG�DQG�HQFRXUDJHG���%XW�LQ�WKH�ZRRGV��WKH�LQWHOOHFW�DORQH�JHWV�\RX�QRZKHUH���7KH�H[SHULHQFH�RI�WKH�ZRRGV�GHPDQGV�D�GHHSHU�LQWLPDF\��D�GLIIHUHQW�ZD\�RI�NQRZLQJ�ZKLFK�XVHV�RXU�VHQVHV�LQVWHDG�RI�RXU�GLFWLRQDULHV���9DOLGDWLRQ�RI�WKH�H[SHULHQFH�LV�QRW�UHTXLUHG��RQO\�EHLQJ�SUHVHQW�DV�ZH�UHDG�WKH�WUDFNV�LV�QHFHVVDU\�
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7UDFNLQJ�7KH�6RXO��6HOI�([SORUDWLRQ�LQ�WKH�:RRGV$OLFLD�0��5RGULJXH]��0�$���ZZZ�VFOPFRDFK�FRP
,W�RFFXUV�WR�PH�WKDW�WKH�TXDOLW\�RI�DWWHQWLRQ�DOVR�UHIHUV�WR�D�GLIIHUHQFH�EHWZHHQ�ORRNLQJ�DQG�VHHLQJ���2QH�LV�D�VXSHUILFLDO�DFWLRQ�DQG�RQH�LV�DQ�DFWLRQ�ZKLFK�LQYROYHV�XV�LQ�D�GHHSHU�ZD\���,I�LQGHHG�ZH�ZHUH�WR�DFWXDOO\�³VHH´�ZKDW�ZDV�DURXQG�XV�ZH�PLJKW�SODFH�D�KLJKHU�YDOXH�RQ�RXU�OLYHV��HDFK�RWKHU�DQG�WKH�HDUWK���:H�PLJKW�WKHQ�H[SHULHQFH�WKH�VHQVH�RI�RQHQHVV�ZLWK�DOO�WKLQJV��WKH�LQWLPDF\�DQG�FRPPXQLRQ�GHVFULEHG�E\�WKHVH�PHQ���&RQVLGHU�KRZ�WKLV�ZRXOG�DIIHFW�RXU�ZRUOG��LI�ZH�DFWXDOO\�EHOLHYHG��QRW�DV�D�FRQFHSW��EXW�DV�D�UHDOLW\��WKDW�ZH�ZHUH�SDUW�RI�RQH�ZKROH���6W��7KRPDV�LQ�KLV�ZULWLQJV�VDLG��³7KH�NLQJGRP�RI�WKH�IDWKHU�LV�VSUHDG�XSRQ�WKH�HDUWK�DQG�PHQ�GR�QRW�VHH�LW�´��:K\�QRW"��0D\EH�EHFDXVH�ZH�DUH�PXFK�WRR�LQWHUHVWHG�LQ�WKH�RXWFRPH�RI�RXU�VWRULHV���0D\EH�EHFDXVH�ZH�VOHHSZDON�WRR�RIWHQ�DQG�GRQ¶W�OLYH�ZLWK�WKH�FRQVFLRXV�DZDUHQHVV�QHHGHG�WR�VHH�WKH�³NLQJGRP�RI�WKH�IDWKHU´���0D\EH�EHFDXVH�RXU�FXSV�DUH�WRR�IXOO�ZLWK�RXU�LQWHOOHFWV��RXU�JDGJHWV�DQG�RXU�EXV\�OLIHVW\OHV���0D\EH�EHFDXVH�ZH¶YH�WUDLQHG�RXUVHOYHV�WR�GHQ\�SK\VLFDO�VHQVDWLRQV��JHQXLQH�IHHOLQJV�DQG�XQVXEVWDQWLDWHG�LQWXLWLRQV�EHFDXVH�WKH\�ZHUH�QRW�YDOXHG�LQ�RXU�FXOWXUH�7KHVH�PHQ�KDYH�IRUPHG�DQ�DQDORJ\�EHWZHHQ�WKHLU�H[SHULHQFH�LQ�1DWXUH�DV�WUDFNHUV�DQG�WKHLU�VSLULWXDO�EHOLHIV�DV�KXPDQ�EHLQJV���7KH\�KDYH�VHHQ�LQ�WKH�SODQWV��LQ�WKH�DQLPDOV�DQG�LQ�WKH�HQYLURQPHQW�WKH�PDQLIHVWDWLRQ�RI�WKHLU�RZQ�OLIH F\FOHV�DQG�VSLULWXDO�MRXUQH\V���,�WKLQN�WKLV�LV�ZK\�WKH\�WUDFN���7KH\�VHHN�LQ�1DWXUH�WKH�VHQVH�RI�LQWHUFRQQHFWHGQHVV�RI�DOO�WKLQJV��D�SODFH�WR�EHORQJ�DQG�WR�WKULYH�ZLWKRXW�MXGJPHQW�RU�ELDV���3HUKDSV�WKLV�EULQJV�WKHP�FORVHU�WR�³*RG´�DQG�WR�WKHPVHOYHV�,¶P�OHIW�ZLWK�PDQ\�TXHVWLRQV���,�WKDQN�WKRVH�LQYROYHG�ZLWK�WKLV�SURMHFW��WKRVH�PHQWLRQHG�DQG�QRW�PHQWLRQHG�KHUH��IRU�DOORZLQJ�PH�WR�LQTXLUH�GHHSO\�LQWR�RXU�ZD\V�RI�NQRZLQJ�DQG�WKH�DIIHFW�DFFHVV�WR�WKHVH�ZD\V�PD\�KDYH�RQ�PH�DQG�RQ�RWKHUV���,�DP�FKDOOHQJHG�WR�OLYH�LQ�D�SRZHUIXO�ZD\��SUHVHQW�WR�HYHU\WKLQJ�DQG�OLYLQJ�DXWKHQWLFDOO\�LQ�D�ZRUOG�ZKLFK�PLJKW�QRW�HPEUDFH�PH�DV�,�ZRXOG�HPEUDFH�LW���,�ORRN�IRUZDUG�WR�WKH�MRXUQH\�
1RYHPEHU����������$OLFLD�0��5RGULJXH]��0�$�
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